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H OMB No. 1545-0123
11 20 U.S. Corporation Income Tax Return
Form 28 .
Bepartientol tha Ti8asy For calendar year 2020 or' tax year beginning : : endln.g . 2 0 20
Internal Revenue Service » Go to www.irs.gov/Form1120 for instructions and the latest information.
A Check if: Name B Employer identification number
1a Consolidated return 2 3 d
@acnFomest. . . . [] | rypg | Vista Del Mar Irrigation Company 74-6031426
b I&gfégizﬁfﬁonisof" Lk D OR Number, street, and room or suite no. If a P.O. box, see instructions. C Date incorporated
i P B PRINT |.13714 Cayo Cantiles 08/20/1928
(Panach Sch.PH) . . . . |:] City or town, state or province, country, and ZIP or foreign postal code D Total assets (see instructions)
3 Personal service corp. a . ,
(see instructions). . . . D COEEUS Chr.’.l.stlI TX 784]_._8 $ 1, 418, 586.
4 Schedule M-3 attached I:] E Checkif: (1) D Initial return (2) |:| Final return  (3) Name change (4) D Address change

1a. GrossS/IeceiPISIOrSales: i v & v v v w i m o ooy e Bl SR ST e 1a :
b’ Refurnsiandallowantesi: . . «w s & 5 e i st 5 o A = W a oo 1b G
C Balance: Subtractline* b fromilineid@: o« e s i v e w0 BB & %F s & & e e B e e s s 8 e 6 ani e § s ic
2 . Costof'goodsisold (attachiEorm TH25:A) " = iz ¢ e o sor B % b o % & e @ s eome w Gan w i o 0 W 60 Mo fie 2
3 Grossprofit. Subtractline 2 fromiline 1C: = o e 5 @ 5 w0 Bl s Gl @4 i &5 G v v N e e # A s e E B B R 3
§ 4 Dividends and inclusions (Schedule C,ine23) . . . . . . . . . . . ... 4
B0 | w5- TINETEST e =T, o i w5 i it o ame e A T} e e S o B BB 3 5 22,996
6 9. (Ar0SS rentSa e iuthim B in thl 1= N v Ry L N el N R R e B O T e R 6
T GroSSTOYAIIES: =i sher n e i s o s s 550 o e oo o ool somd viim isiis e e ser W Get 8 seeSe 5wl s mE i e 7
8 Capital gain net income (attach Schedule D (FOrm 1120)) « « « « « v v v v v v v e e e 8 6,996.
9 Netgain or (loss) from Form 4797, Part I, line 17 (attach Form 4797). . . . . . . . . . . . . . . .. .. .. 9
10 Otherincome (seeinstructions—attach statement). . . . . . . . . . . . . .. ... L
11 Totalincome: AddilineSiSAnrough 107 . » i s s o v v Ml = 2he s & b sl oo 5w s el s e s b & 29,992.
12 Compensation of officers (see instructions—attach Form 1125-E) . . . . . . . . .. . . .. .. ... ..
s 13 Salaries and wages (less employmentcredits). . . . . . . . . . . ... Lo Lo oL
S 14 ' Repairs and MaiNtenance) .- - o =« « oo s o mrion o oo ol o 0 5o B op ow e g o w e mnm e % p ke
B |15 Bad debts cre Bl b g o L s et R et B o e e L
E 6-SRENS: s o w & s § 27 5E SH DS eue e s @ BB 5o B E e a8 s el R e h @ B s
S . 517 TAXES ana iCenSeS « w s 1% ¢ w gE s E s pw g e o w ol s dw s e e v s s 8 a e s 12,.802.
g 18 _Interest (seeinstUiCONS) = = o % &% 55 @ 2@ S s = Pl &0 55 58 58 @5 s B w8 s Sia B 8 s e
s 19: - Charitable CONABUONS . . . » 5 o i oy s sre om0 o iy Al 58] 53 G0 5 5@ s s s M e man 8 by b
E 20 Depreciation from Form 4562 not claimed on Form 1125-A or elsewhere on return (attach Form 4562) . . . . . 1,547.
o] B T o A e T Sl S R S Sl B! e o e 2 e S o R I
2 B8 RUVERISING s = = o 5 5o wu 5 wm nob mom s o i G0 8 a e Fla i g S mee i 9 B
‘g‘ 23 Pension; profit.Sharing 616, PIans: = s i 5 wicw wre i B ol & 3 v o b 5 e m g moms  weaw s o g s
ﬁ 2 ! EMPIOVEE DBNENEPrOGTAMSE b7 - ¥ttt #hase oo dites oot A 5ol ol sy it oo s ttpste i Ay P e i
é 25" Reserved TorfUtFeUSE = = = v 5 5 s ia % ie = i % 5 % i ol & 3 @ % a0 % w50 % 0 % %0 ® e Bom wown s n wn e how A R S
0, |26 - Other.deductionsi{attach statement) - : = s @5 o 2 b s o6 w3 s s @ e et on b a s 11,708
2 | 27 Total deductions. Addlines 12through 26 . . . . . . o oo 92, 057.
T | 28 Taxable income before net operating loss deduction and special deductions. Subtract line 27 from line 11. . . . —-62,065.
E 2%a Net operating loss deduction (see instructions) . . . . . . . . . . .. .. .. 2%a
b Special deductions (Schedule C, line24) . . . . . . . . . . ... ... ... 2%b
¢ ~Add ines;i292:an029B5; « v v i as e w e we s sk s cen HBe e W s e 5 e U S ke s o s A el e & e b e s 29¢c
30 Taxable income. Subtract line 29¢ from line 28. Seeinstructions . . . . . . . . ... L. 30 -62,065.
& 31~ Total tax(Schedule J; Partlineild) = = s'ie v i s @ o M 3 6 & & % i % o % 5t @ s 8 u Ed BB e e 31
:?é @ | 32 2020 net 965 tax liability paid (Schedule J, Part I, line12) . . . . . . . . . ... ... ... 32
z é 33 Total payments, credits, and section 965 net tax liability (Schedule J, Part lll, line23) . . . . . . . . . . . .. 33 5,500.
% E‘ 34 Estimated tax penalty. See instructions. Check if Form 2220 is attached. . . . . . . . . . . . . .. b ] 34
E 2 35 Amountowed. If line 33 is smaller than the total of lines 31, 32, and 34, enter amountowed . . . . . . . . . 35
< ® | 36 Overpayment. If line 33 is larger than the total of lines 31, 32, and 34, enter amount overpaid . . . . . . . . . 36 5,500.
= 37 Enter amount from line 36 you want: Credited to 2021 estimated tax > 5,500. Refunded »|37
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, itis true,
Si g n correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. : :
May the IRS discuss this return
Here } | } with the preparer shown below?
Signature of officer Date Title See instructions. [X]Yes [ JNo
Paid Print/Type preparer's name' Preparer's signature ' Date Ch:ck I_;X_] ifd PTIN
Prapiarer Jeffery C Smith Jgffery C Smith 04/.07/2021 sel-employed P01 060899
Fimsname P Jeffery Smith CPA FimsEN » 27—-1980264
Use Only il = .. 3554 County Road 5H Phone no.
Robstown, TX 78380 (361)215-8876

For Paperwork Reduction Act Notice, see separate instructions.

UYA

Form 1120 (2020)



Form 1120 (2020) Vista Del Mar Irrigation Company

74-6031426 Page 2

(e e [el Dividends, Inclusions, and Special Deductions (see instructions) ¥ (a) Dividends and (b) % (c) Special deductions
inclusions i (a) X (b)
1 Dividends from less-than-20%-owned domestic corporations (other than debt-financed
SIOCK), 5 ¢ 5t oot BoEe @R v m n L SRR T T R s e o e e SR @ e e dps ol g 50
2 Dividends from 20%-or-more-owned domestic corporations (other than debt-financed
STOCKYT T b c i g LRl et & SR sl 65
st
3 Dividends on certain debt-financed stock of domestic and foreign corporations. . . . . g
4  Dividends on certain preferred stock of less-than-20%-owned public utilities. . . . . . 23.3
5 Dividends on certain preferred stock of 20%-or-more-owned public utilites . . . . . . 26.7
6 Dividends from less-than-20%-owned foreign corporations and certain FSCs . . . . . 50
7 Dividends from 20%-or-more-owned foreign corporations and certain FSCs . . . . . . 65
8 Dividends from wholly owned foreign subsidiaries . . . . . . . . .. .. ... ... 100
1 SeF
9 Subtotal. Add lines 1 through 8. See instructions for limitations . . . . . . . . . .. [netuclions
10 Dividends from domestic corporations received by a small business investment
company operating under the Small Business Investment Act of 1958. . . . . . . . . 100
11 Dividends from affiliated group members . . . . . . . . ... 100
12 - Dividends fom GerBINFSCS: -+ s s sn s s o sw s n A 5 A s s 54 54 100
13  Foreign-source portion of dividends received from a specified 10%-owned foreign
corporation (excluding hybrid dividends) (see instructions) . . . . . . . . . ... .. 100
14 Dividends from foreign corporations not included on line 3, 6, 7, 8, 11, 12, or 13
(including any hybrid dividends). = « = ¢« & « P02 ofdetn o 0 R DL L L s e
5 ‘See
15. “Settion 965(@AYINEINSION s oot s ol s Padon s S0 Do M0 BB L o LAl inpluctons
16a Subpart F inclusions derived from the sale by a controlled foreign corporation (CFC) of
the stock of a lower-tier foreign corporation treated as a dividend (attach Form(s) 5471)
(see instructions) 100
b Subpart F inclusions derived from hybrid dividends of tiered corporations (attach Form(s >
5471) (see instructions) ..............................
¢ Other inclusions from CFCs under subpart F not included on line 15, 16a, 16b, or 17
(attach Form(s) 5471) (seeinstructions) - - - - - - - - . . . . oo
17  Global Intangible Low-Taxed Income (GILTI) (attach Form(s) 5471 and Form 8992) . .
18 Gross-up for foreigntaxesdeemedpaid. . . ... . oo v e B e Ve .
19 IC-DISC and former DISC dividends notincluded on line1,2,0r3 . . . . . . . . ..
20, -Otherdividends = t'= 0055 % =) die s e ae B i) & 5lne B FT S 55 G
21 Deduction for dividends paid on certain preferred stock of public utilites . . . . . . .
22  Section 250 deduction (attach Form 8993) - - . . . . . . . . . ...
23 Total dividends and inclusions. Add column (a), lines 9 through 20. Enter here and
onpage 1;lined woiis 2 s v asm als n B oa sk B onouk ol o ow BeS B B s
24  Total special deductions. Add column (c), lines 9 through 22. Enter here and on page 1, line2% . . . . . . . . . . . .
UYA Form 1120 (2020)






Form1120(2020)  Vista Del Mar Irrigation Company 74-6031426  Page 3
Schedule J Tax Computation and Payment (see instructions)
Part I-Tax Computation

1 Check if the corporation is a member of a controlled group (attach Schedule O (Form 1120)). See instructions » D ke
2:.. -ilncometax>SeainSTUCONS < =5 . s = 5 i sin (3 we bewe o & B¢ & & o i (a5 Bibe (R e e o 2
3  Base erosion minimum tax amount (attach Form 8991). . . . . . . . . . . L L Lo e 3
4; ADAINES' 2/andi B L u somi e b e s bin s B R B wy B,s 5 SER @AY @ e ) e BE AR S e N3 i % Ve B s 4
5a Foreign taxcredit (attach Form1T18). . s v o v v s s ol 55 &5 i e s 5a
b Credit from Form 8834 (seeinstructions) . . . . . . . . . .. ... ... ... .. 5b
¢ General business credit (attach Form 3800). . . . . . . . .. . . ... ... ... 5c
d Credit for prior year minimum tax (attach Form8827). . . . . . . . . .. .. .. .. 5d
e:=:Bondicredits from EOmn:89120 ¢ v o vy zdi shan s 50w 50 6% w i B sl @d e v e 5e sy
6. Totalcredits:-Adddines:5athioughibe s . . =& o a s a5 25 B S5l S & 5255 5 8 5 5ur & om0 mrare rak s 6
7' SSubtractline 6:fTomiNe 45 - 5ol - &) o i iwimd o i T2 ol B, A AL T s 2T S S St 7
8  Personal holding company tax (attach Schedule PH (Form 1120)). . . . . . . . . . . . .« v v v v v v 8
9a Recapture of investment credit (attach Form4255). . . . . . . . . .. . ... ... 9a
b Recapture of low-income housing credit (attach Form 8611) . . . . . . . . . . . .. 9b
c Interest due under the look-back method—completed long-term contracts (attach
FOMIBOIT)S w55 5% i 0% S B b o s S 5 Rin s M S X G AN s e 9¢c
d Interest due under the look-back method—income forecast method (attach Form 8866) |9d
e Alternative tax on qualifying shipping activities (attach Form8902) . . . . . . . . .. Se
f Interest/tax due under Section 453A(c) and/or Section 453(I). . . . . . . . . . ... of
g Other (seeinstructions—attach statement) . . . . . . . . .. .. ... ... ... 9g
105 " ~Total::Addilines 9athroughiOa: - v s i s s s 2o s s M 5793 & % & 808 & 2 g e s b o o L | 10
11  Total tax. Addlines 7, 8, and 10. Enter hereandonpage1,line31 . . . . . . . . . . . . . . ... ... ... 11
Part Il-Section 965 Payments(see instructions)
12 2020 net 965 tax liability paid from Form 965-B, Part II, column (k), line 4. Enter here and on page 1, line 32. . . . . [ 12 ]
Part lll-Payments, Refundable Credits, and Section 965 Net Tax Liability
13- 2019 overpayment creditedt02020. 7.0 i s v w e s B SR b U s e e e e e 13 5.5:500:.
14> 52020 estimated:itaxpaymentS: i vaw s wra s 20 a8 25 5k W s &6 5B as %5 e on s sw m skl 14
15 2020 refund applied foron FOrm 4466 . . . . . . . . . . . . . L . L e e e e e e e e e e e e e e e e e e 15 )
167 Combineilines:13; 14,0015 . & . . e v e me o se M L H e e e e e F e e el 16 5,500.
17 Tax'depositedWIthiEOIMEZ004 . . v v i s s o sin nie S o M 05 e v ol vor o ooy o sion mmns s fo | o 17
18:. “Withholding/(seeinstrticions). = : 7 u- v v sn wn ss on B o « i w w0 wrd s g 5 0 e 2 8 s & s |9 18
19, 7 Totalipayments.. Add lines:16, 17 and 181 5 =z % Son B oW wf S n e e wie o 5 o s et e s 19 52500
20 Refundable credits from:
a RO 2430 e et e etk A e E TR 202
B EOrr4186: ok T 0 et P e e s o B el s b e AT 20b
C ReservedforfulureUse . . . + v vo wiinin oo oo wn sn M o8 o B R 20c|
d Other (attach statement—seeinstructions) . . . . . . . . . . . . . ... ... 20d
21 ‘Total credits:i Addlines:20athroughi20d. - = == cu sx o FF o 3 o % e mam s o' a s s e i wfals 21
22 2020 net 965 tax liability from Form 965-B, Part |, column (d), line 4. Seeinstructions . . . . . . . . . ... ... 22
23  Total payment, credits, and section 965 net tax liability. Add lines 19, 21, and 22. Enter here and on page 1,
O3 o e e e e b e e o By e i s TIPS e 7 il b 23 5,500.
UYA Form 1120 (2020)






Form 1120 (2020) Vista Del Mar Irrigation Company . 74-6031426 Page 4
m Other Information (see instructions)
Check accounting method: a [_] Cash b [X Accrual ¢ [ other (specify) » Yes | No
2  See theinstructions and enter the:
a Business activity codeno. » 532400
b Business activity » Real Estate
¢ Product or service » Rental

If “Yes,” enter name and EIN of the parent corporation P

4  Atthe end of the tax year:

a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of the
corporation’s stock entitied to vote? If “Yes,” complete Part | of Schedule G (Form 1120) (attach Schedule G) . . . . . . . . .. . .. X

b Did any individual or estate own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all ;
classes of the corporation's stock entitled to vote? If “Yes,” complete Part Il of Schedule G (Form 1120) (attach Schedule G) . . . . . X

5  Atthe end of the tax year, did the corporation:
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to vote of

any foreign or domestic corporation not included on Form 851, Affiliations Schedule? For rules of constructive ownership, see instr. X
If "Yes," complete (i) through (iv) below.
i i (i) Employer iii) Country of (iv) Percentage
(i) Name of Corporation Identification Number : In)corpora?lon Owned in Voting
(if any) Stock

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in any foreign or domestic partnership
(including an entity treated as a partnership) or in the beneficial interest of a trust? For rules of constructive ownership, see instructions. X
If “Yes,” complete (i) through (iv) below.

(ii) Employer (iv) Maximum
(i) Name of Entity Identification Number (iii) Country of Percentage Owned in
(if any) Organization Profit, Loss, or Capital

6  During this tax year, did the corporation pay dividends (other than stock dividends and distributions in exchange for stock) in
excess of the corporation’s current and accumulated earnings and profits? See sections 301and 316 . . . . . . . . ... . .. .. X
If "Yes," file Form 5452, Corporate Report of Nondividend Distributions. See the instructions for Form 5452.
If this is a consolidated return, answer here for the parent corporation and on Form 851 for each subsidiary.

7  Atany time during the tax year did one foreign person own, directly or indirectly, at least 25% of the total voting power of all

For rules of attribution, see section 318. If "Yes," enter:
(a) Percentageowned » and (b) Owner's country b
(c) The corporation may have to file Form 5472, Information Return of a 25% Foreign-Owned U.S. Corporation or a Foreign
Corporation Engaged in a U.S. Trade or Business. Enter the number of Forms 5472 attached » Q
8  Check this box if the corporation issued publicly offered debt instruments with original issuediscount. . . . . . . . . . . . .. »>[]
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments.
9  Enter the amount of tax-exempt interest received or accrued during the tax year b $
10  Enter the number of shareholders at the end of the tax year (if 100 or fewer) » 5
11 If the corporation has an NOL for the tax year and is electing to forego the carryback period, check here (see instructions) . . . . b [Z]
If the corporation is filing a consolidated return, the statement required by Regulations section 1.1502-21(b)(3) must be attached or the election will not be valid.
12  Enter the available NOL carryover from prior tax years (do not reduce it by any deduction reported on page
R o o e e b S A AP B TR AR > $ 356,851.
UYA Form 1120 (2020)







Form 1120 (2020) Vista Del Mar Irrigation Company 74-6031426  Page
YRGS Other Information (continued from page 4)
13 Are the corporation’s total receipts (page 1, line 1a, plus lines 4 through 10) for the tax year and its total assets at the end of the Yes | No
tax year less than $250,000?. . . . . . . ... ... gt I e N I e T el g e e SR I X
If “Yes,” the corporation is not required to complete Schedules L, M-1, and M-2. Instead, enter the total amount of cash
distributions and the book value of property distributions (other than cash) made during the taxyear » $
14  Is the corporation required to file Schedule UTP (Form 1120), Uncertain Tax Position Statement? See instructions. . . . . . . . . . . X
If “Yes,” complete and attach Schedule UTP.
15a Did the corporation make any payments in 2020 that would require it to file Form(s) 19992 . . . . . . . . . . . . . . ... ... .. X
b If“Yes," did or will the corporation file required Form(s) 10997 . . . . . . . . . . . . . . L e e e e e e e e e e e e X
16  During this tax year, did the corporation have an 80%-or-more change in ownership, including a change due to redemption of its
(o B (ool e B | e, R O s e R X
17 During or subsequent to this tax year, but before the filing of this return, did the corporation dispose of more than 65% (by value)
of its assets in a taxable, non-taxable, or tax deferred transaction? . . . . . . . . L L L L L L L L Lo X
18  Did the corporation receive assets in a section 351 transfer in which any of the transferred assets had a fair market basis or fair
marketvaltie'ofmorethan $AMIlIONTc o v s o wm sl o BB sy o i o8 2 & 0% & 6% eie s e fs b s o b 2wl s e b X
19 During the corporation's tax year, did the corporation make any payments that would require it to file Forms 1042 and 1042-S
under chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474) of theCode?. . . . . . . . . . . . . . .. X
20 Is the corporation operating on acooperative basis? . . . . . . . . . L L L L L L L L e e e e e e e e e e e e e e e X
21 During the tax year, did the corporation pay or accrue any interest or royalty for which the deduction is not allowed under section
I67TA2SeeinstuctionS: .= i, £ %) o el abrm o w - W A e te e s nEtLb s 2 S s e X
If “Yes,” enter the total amount of the disallowed deductions » $ :
22 Does the corporation have gross receipts of at least $500 million in any of the 3 preceding tax years? (See sections 59A(e)(2)
andi(B)is 5 5% v s e s R SR A v e s M oM ad S8 w5 E gemre s etk lew sk e e el X
If “Yes,” complete and attach Form 8991.
23 Did the corporation have an election under section 163(j) for any real property trade or business or any farming business in effect
during'the taxiyearZ SeeiNSUCHONS & 5 o o ol o a7 5w ot nis” B 58 T 2o 8 & cpldoe mi o s wrs sl s 3 8% 55 82 d6 X
24  Does the corporation satisfy one or more of the following? Seeinstructions . . . . . . . . . . ... ... Lo X
The corporation owns a pass-through entity with current, or prior year carryover, excess business interest expense.
b The corporation’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years preceding the
current tax year are more than $26 million and the corporation has business interest expense.
¢ The corporation is a tax shelter and the corporation has business interest expense.
If “Yes,” complete and attach Form 8990.
25  |s the corporation attaching Form 8996 to certify as a Qualified Opportunity Fund?. . . . . . . . . . . .. . . . . ... ... ... X
If “Yes,” enter amount from Form 8996, line15 . . . . . . . . > 3 9
26  Since December 22, 2017, did a foreign corporation directly or indirectly acquire substantially all of the properties held directly or
indirectly by the corporation, and was the ownership percentage (by vote or value) for purposes of section 7874 greater than
50% (for example, the shareholders held more than 50% of the stock of the foreign corporation)? If “Yes,” list the ownership
percentage by vote’and byvalue:'Segiinstructions': . . . : .z W o0 o s i sl w s s ek akle s 8n ad e h s X
Percentage: By Vote By Value
UYA Form 1120 (2020)






Form 1120 (2020) Vista Del Mar Irrigation Company 74-6031426 Page 6
TG EY Balance Sheets per Books Beginning of tax year End of tax year
Assets () (b) (c) (d)
A SIS ot s s el B el 615,606. 240,928.
2a Trade notes and accounts receivable. . . . . .
b Lessallowanceforbaddebts . . . . ... .. ( (
37 Inventones =« s £ s s s E s e 5w e e e
4  U.S.governmentobligations . . . . . . .. ..
5 Tax-exempt securities (see instructions) . . . .
6  Other current assets (attach statement). . . . . 1,606. 1,606.
7 Loanstoshareholders. . . . . ... ... ..
8 Mortgageand real estateloans. . . . . . . . .
9  Other investments (attach statement). . . . . . e b 326,242. 430,421.
10a Buildings and other depreciable assets . . . . . 53,723~ : 260,674.
b Less accumulated depreciation. . . . . . . . . ( 52,176. 1,547 . 53,1123\ 206,951.
11a Depletableassets. . . . . . . . . . .. ... :
b Less accumulated depletion . . . . . . . . .. ( (
12 Land (net of any amortization) . . . . . . . . . 535,649. 538,680.
13a Intangible assets (amortizableonly). . . . . . . ; %
b Less accumulated amortization. . . . . . . . . ( (
14  Other assets (attach statement) . . . . . . . .
A5 TOtAIASSELS | o i ras o b Loy & B it e 1,480,650. 1.,418.586.
Liabilities and Shareholders' Equity
165, ACCOUNS DAVADIB & ot = 5 ¥ o s 905 s s ser s 45. 46.
17 Mortgages, notes, bonds payablein less than 1 year
18  Other current liabilities (attach statement). . . .
19 Loans from shareholders . . . . . . . . . ..
20  Mortgages, notes, bonds payablein 1 year or more
21 Other liabilities (attach statement) . . . . . . .
22 Capital stock: a Preferredstock . . . . . . 2
b Commonstock. . . . . .. 5,000. 5,000. 5,000. 5,000.
23 Additional paid-incapital . . . . . . ... ... R 45 ,356. 45 ,356.
24  Retained earnings-Appropriated (attach statement)
25 Retained earnings-Unappropriated . . . . . . . 1..579,.300: 1..54:7:235"
26  Adjustments to shareholders' equity (attach statement) ;
27 Lesscostoftreasurystock. . . . . ... ... -l 149,051 ( 149,051.)
28 Total liabilities and shareholders' equity . . . . . 1,480, 650 1,418 ,586.
Reconciliation of Income (Loss) per Books With Income per Return
Note: The corporation may be required to file Schedule M-3. See instructions.
1  Netincome (loss)perbooks . . . . . . . ... —-62,065.| 7 Income recorded on books this year not
2 Federalincometaxperbooks . . . . . . . .. included on this return (itemize):
3  Excess of capital losses over capital gains . . . Tax-exempt interest $
4  Income subject to tax not recorded on books . .
this year (itemize):
8 Deductions on this return not charged
5  Expenses recorded on books this year not against book income this year (itemize):
deducted on this return (itemize): i B a Depreciation. . . . . $
a Depreciation . . . . . $ T b Charitable contributions $
b  Charitable contributions $
Cc Travel and entertainment $
9 Addlines7and8. ... ... .....
Add lines 1 through e T e -62,065.[10 Income (page 1, line 28) - line 6 less line 9 -62,065.
Analysis of Unappropriated Retained Earnings per Books (Schedule L, Line 25)
1 Balance at begmning OFYEAE . o a ok bt o B 1,579,300.| 5 Distributons: a Cash ........
2 Netincome (loss)perbooks . . . . . . . ... -62,065. biStocki . . . d o s
3  Otherincreases (itemize): : ciProperty” « o &« %
6 Other decreases (itemize):
7 AddlinesSand6. . . . . ooz v
4 - AddNesS I 2RandiBs. . i e e e i e aihe 1,517,235.| 8 Balanceatend of year (line 4 less line 7) 1517235
UYA

Form 1120 (2020)
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SCHEDULE D

(Form 1120) Capital Gains and Losses

Department of the Treasury
Internal Revenue Senvice

P Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L, 1120-ND, 1120-PC,
1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.

P Go to www.irs.gov/Form1120 for instructions and the latest information.

OMB No. 1545-0123

2020

Name

Vista Del Mar Irrigation Company

Employer identification number

74-6031426

If “Yes,” attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

P[] Yes No

Short-Term Capital Gains and Losses—Assets Held One Year or Less

See instructions for how to figure the
amounts to enter on the lines below.

This form may be easier to complete if you round

(d) (e)

Proceeds Cost

(g) Adjustments to gain or
loss from Form(s) 8949,
Part |, line 2, column (g)

(h) Gain or (loss)
Subtract column (e) from
column (d) and combine

(sales price) (or other basis)
off cents to whole dollars. :

the result with column (g)

1a Totals for all short-term transactions reported
on Form 1099-B for which basis was reported
to the IRS and for which you have no adjust-
ments (see instr.). However, if you choose to
report all these transactions on Form 8949,
leave this line blank and gotoline1b . . . .

176,269 169.;273:

6,996.

1b Totals for all transactions reported on Form(s)
8949 with Box A checked . . . . . . . ..

2 Totals for all transactions reported on Form(s)
8949 with Box B checked

3 Totals for all transactions reported on Form(s)
8949 with BoxC checked . . . . . . . ..

Short-term capital gain from installment sales from Form 6252, line260r37. . . . . . . . . . . . . . .. ... .....
Short-term capital gain or (loss) from like-kind exchanges from Form 8824
Unused capital loss carryover (attach computation)
Net short-term capital gain or (loss). Combine lines 1a through 6 in column h

~N o g b

( )

Njo|a|s

6,996.

Fidlf  Long-Term Capital Gains and Losses—Assets Held More Than One Year

See instructions for how to figure the
amounts to enter on the lines below.

This form may be easier to complete if you round
off cents to whole dollars.

(d) (e)
Proceeds Cost
(sales price) (or other basis)

(g) Adjustments to gain or
loss from Form(s) 8949,
Part Il, line 2, column (g)

(h) Gain or (loss)
Subtract column (e) from
column (d) and combine
the result with column (g)

8a Totals for all long-term transactions reported
on Form 1099-B for which basis was reported
to the IRS and for which you have no adjust-
ments (see instr.). However, if you choose to
report all these transactions on Form 8949,
leave this line blank and goto line8b . . . .

8b Totals for all transactions reported on Form(s)
8949 with BoxDchecked . . . . . . . ..

9 Totals for all transactions reported on Form(s)
8949 with Box E checked . . . . . . . ..

10 Totals for all transactions reported on Form(s)
8949 with Box F checked . . . . . . . ..

11--Enterigain;from Eorm4 7973linei7ior 95 277 wredd Lo i, Slandtan B M Ot e R S e e 11
12 Long-term capital gain from installment sales from Form 6252, line260r37. . . . . . . . . . . . . . . . . ... .. .. 12
13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824 . . . . . . . . . . . . . . . . . ... . ... 13
14 Capital gain distributions:(SeeinsStruCHONS) i« « i 6 v 5o v v e M 5 0d) oo on oo s wis o % s s e i s fe | 14
15 Net long-term capital gain or (loss). Combine lines 8a through 14 incolumnh . . . . . . . . . . . . . . . ... .. ... 15
GEGElE  Summary of Parts | and |l
16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line15) . . . . . . . . . . .. . .. .. 16 6, 996.
17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line7) . . . . . . . . . 17
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the applicable line on otherreturns . . . . . . . . . . 18 6,996.

Note: If losses exceed gains, see Capital Losses in the instructions.

For Paperwork Reduction Act Notice, see the Instructions for Form 1120.
UYA

Schedule D (Form 1120) 2020
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SCHEDULE G Information on Certain Persons Owning the
(Form 1120)

- v .
(Rev. December 2011) Corporatlon S VOtlng Stock OMB No.1545-0123
Department of the Treasury »  Attach to Form 1120.

Internal Revenue Service > See instructions.

Name Employer identification number (EIN)

74-6031426
Certain Entities Owning the Corporation's Voting Stock. (Form 1120, Schedule K, Question 4a).
Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including
any entity treated as a partnership), trust, or tax-exempt organization that owns directly 20% or more, or
owns, directly or indirectly, 50% or more of the total voting power of all classes of the corporation's
stock entitled to vote (see instructions).

. . (if) Employer Identification ) ) - . .
(i) Name of Entity Number (if any) (iii) Type of Entity (iv) Country of Organization | (v) Percentage Owned in Voting Stock

[ZEXAIN Certain Individuals and Estates Owning the Corporation's Voting Stock. (Form 1120, Schedule K,
Question 4b). Complete columns (i) through (iv) below for any individual or estate that owns directly 20%
or more, or owns, directly or indirectly, 50% or more of the total voting power of all classes of the
corporation's stock entitled to vote (see instructions).

B o jii) Country of ;

. y (ii) Identifying Number (i) . (iv) Percentage Owned

(i) Name of Individual or Estate (if any) Clitrlwzs?a%mgéss)ee in Voting Stock
Laurence R. Jones, Jr. 388—-38-7434pnited states 56.14
Barbara J. Towne 490-42-0570pnited states 24 .56
For paperwork Reduction Act Notice, see the Instructions for Form 1120 Schedule G (Form 1120) (Rev. 12-2011)

UYA






Depreciation and Amortization

(Including Information on Listed Property)
» Attach to your tax return.
> Go to www.irs.gov/Form4562 for instructions and the latest information.

o 4062

Department of the Treasury

Internal Revenue Senvice (99)

OMB No. 1545-0172

2020

Attachment
Sequence No. 1 79

Name(s) shown on return Business or activity to which this form relates

Vista Del Mar Irrigation Compa]

Identifying number

Real Estate 3 74-6031426
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part \V before you complete Part I.
4= . Maximum amount(See iNSITUCHONS Yint s 2= eyarm. o o 2o waee BB o (B o oo o o nae e oy & e e vens 1
2 Total cost of section 179 property placed in service (seeinstructions). . . . . . . . .. ... ... L. 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) . . . . . . . . . . . .. 3
4 Reduction in limitation. Subtract line 3 from line 2. If zeroor léss, enter-0-. . . . . . . . . . . ... .. ... 4 0
5  Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately iSee NS HUCH O S Yt s ed P s A e, les iy 5 BB o Tl 2o R Eomh, 5oty Segs el 0SS L 5 0
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount fromline29. . . . . . . .. .. . .. ... .. | T
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7. . . . . . . . . . .. .. 8
9 Tentative deduction. Enter the smaller of line5orline8. . . . . . . . . ... .. ... ... ....... 9
10  Carryover of disallowed deduction from line 13 of your 2019 Form4562. . . . . . . . . . . . . . . .. . .. 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions 11
12  Section 179 expense deduction. Add lines 9 and 10, but don't enter more thanline11 . . . . . . . . . . . . . 12
13 Carryover of disallowed deduction to 2021. Add lines 9 and 10, less line12 . . . . » I 13 l

Note: Don't use Part Il or Part 1l below for listed property. Instead, use Part V.

Special Depreciation Allowance and Other Depreciation (Don't include listed property. See instructions.)

14  Special depreciation allowance for qualified property (other than listed property) placed in service

during the tax year SeeinSUCHONS - S o o & o w5 st = o B o o - ohe & o by omel s ot w ol o0 o1 8 eiie = 14
15 - Property subjéctto:section168(F)(1) €lection! « v w s m oo 0 woal v s v’ 55 Boam S e s e s o 15
16 Other depréciation (iNCIUMINGACRS) = v or o & s v 5o 5 BB 5 a8 5 5 86 5 & 55 s sle e o siie s 16
MACRS Depreciation (Don't include listed property. See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before2020 . . . . . . . . . . . . .. 1,547.

17 |

18  If you are electing to group any assets placed in service during the tax year into one or more

generaliasset accounts; checkihere: = . cisol oo e oo o ol ol o o i ol s b b e e A e i

>[]

Section B—Assets Placed in Service During 2020 Tax Year Using the General Depreciation System

: ! (b) Month and | (c) Basis for depreciation (d) Recovery - e )
(a) Classification of property | year placed in | (business/investment use : (e) Convention (f) Method (g) Depreciation deduction
service only—see instructions) period
19a  3-year property o
b 5-year property
c 7-year property
d 10-year property
e 15-year property
f 20-year property
__g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C—Assets Placed in Service During 2020 Tax Year Using the Alternative Depreciation System
20a_Class life B v SIL
b 12-year 12 yrs. S/L
c 30-year b 30 yrs. MM S/L
d 40-year 40 yrs. MM S/L
m Summary (See instructions.)
21" Listed property: Enteramount fromiline 28 .7 5 s 5 s svw 5 R & ol e oad e s B 0E D B B e E e a 21
22  Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your return. Partnerships and S corporations—see instructions . . . . | 22 1, 547 .
23  For assets shown above and placed in service during the current year, b

enter the portion of the basis attributable to section 263A costs 23

For Paperwork Reduction Act Notice, see separate instructions.
UYA

Form 4562 (2020)



Vista Del Mar Irrigation Company 74-6031426

13714 Cayo Cantiles
Corpus Christi, TX 78418

LY

Final IRS Tangible Property Regulations Statements

SECTION 1.263(a)-1(f) DE MINIMIS SAFE HARBOR ELECTION. TAXPAYER IS
MAKING THE DE MINIMIS SAFE HARBOR ELECTION UNDER SECTION
1.263(a)-1(£f).






2020 other Deductions Worksheet, Supporting Details for Form 1120, line 26

Name(s) shown on return ) Employer identifying number

Vista Del Mar Irrigation Company 74-6031426
1. Bank fees 1 70.
2. Contracted services and independent contractor exp. 2 71,604.
3. Insurance 3 2,765.
4. Legal and professional fees 4 3,269.
5. 5
6. 6
7. 7
8. 8
9. 9

10. ] 10

11 11

12 12

13 13

14, 14

15. 15

16. 16

17. 17

18. 18

19 19

20 20

21. 21

22. 22

23. 23

24. 24

25. 25

26. 26

27. 27

28 28

29 29

30 30

31 31

32 32

33 33

34 34

35 35

36 36

37 37

38 38

39 39

40 40

41 41

42 42

43 43

44 44

45 45

46 46

47 47

48 48

49 49

50. 50

51. 51

52. 52

53. 53

54. 54

Total Other Deductions . . . . . .. ... ........ e e e e e e 77,708.
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Name as shown on Form 1120

Vista Del Mar Irrigation Company

| Employer Identification Number
74-6031426

Net Operating Loss (NOL) Worksheet

(A)
Tax Year
NOL
Occurred

(B)

Original
NOL Amount

(€)
Less Carryback/
Carryforward
Used

0
_ Remaining
NOL Available
(Adjusted NOL)

(E)
Deduction
Allowed in

Current Year

Transfers to
Form 1120 line 28a

(F)
Total NOL Carryover
to Next Year

Includes Charitable
Contribution
Converted to NOL

2019

70,358.

70,358.

70,358.

2018

91,243.

91,243.

91,243.

2017

100,210.

100,210.

100,210.

2016

2015

95,040.

95,040.

95,040.

2014

2013

2012

2011

2010

2009

2008

2007

2006

2005

2004

2003

2002

2001

2000

Totals

356,851.

356,851.

356,851.

Total charitable contributions converted to NOL to be used next year.
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2020 Schedule L - Current Assets

Business Name Federal Employer ID Number
Vista Del Mar Irrigation Company 74-6031426
Description Beginning of tax year End of tax year
1. Other Assets 1,606. 1,606.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12,
13.
14.
15.
Totals . . . . . . e e e e e e e e 1,606. 1,606.

Schedule L - Other Assets

Description Beginning of tax year End of tax year
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2020 Schedule L - Other Investments
Business Name Federal Employer ID Number
Vista Del Mar Irrigation Company - 74-6031426
Description Beginning of tax year End of tax year
1. Custody-Common Stock 326,242. 430,421.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13.
14.
15.
Totals . . . . . . e . 326,242. 430,421.
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