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1120 U.S. Corporation Income Tax Return OMB No. 1545-0123
E:;ranﬂmenl of the Treasury For calendar year 2022 or tax year beginning _ _ endin.g _ 20 2 2
Intemal Revenue Service Go to www.irs.gov/Form1120 for instructions and the latest information.
A Check if: Name B Employer identification number
1a Consolidated retum
(attach Fom 851) . . . a TYPE Vista Del Mar Irrigation Company 74-6031426
b :gzm‘::g::on'so!" L O OR Number, street, and room or suite no. If a P.O. box, see instructions. C Date incorporated
2 Personal holling co. PRINT |-13714 Cayo Cantiles 08/20/1928
s E;:aszl; 3252 éorb. .. [:I City or town, state or province, country, and ZIP or foreign postal code D Total assets (see instructions)
(see instructions). . . . D Co us Christi T 78418 $ 1 ,500 ’ 705.
4 SchodueM3attached | ] | E Checkif (1) [ ] mitislreturn  (2) [ ] Final return (3) Name change  (4) [ | Address change
1a Grossreceiptsorsales . . . . . . . . .. ... 1a
b Returns and allowances . . . . . . . - . . . .o 1b
¢ Balance. Subtractline tbfromlinea. . . . . . . . . .. oL Lo 1c
2 Costofgoods sold (attach FOrm 1125-A) . . . . . . . . . . oo 2
3 Gross profit. Subtract line2fromline 1 . . . . . . . . 3
% 4 Dividends and inclusions (Schedule C, ine23) . . . . . . . . . . . . e 4
£ B OINMEIESE. - o o o o e e 5 25,533.
6 GIOSSTENLS. . . . o o o o o o e e e e e e e e 6
7 O GROSSTOYAIIES . . . . - o o o o s e e e e e e 7
8 Capital gain net income (attach Schedule D (Form 1120)) . . . . . . . . - - - o v e oo e e 8
9 Net gain or (loss) from Form 4797, Part Ii, line 17 (attach Form4797). . . . . . . . . . . . ..o 9
10 Otherincome (seeinstructions—attachstatement). . . . . . . . . . . . ..o e 10
11 Totalincome. Addlines3through10 . . . . . . . . . . ... . ... e e 11 25,533.
12 Compensation of officers (see instructions—attach Foom 1125-) . . . . . . .. ... .. ..o e 12
- 13 Salaries and wages (less employmentcredits). . . . . . . . ..o 13
H 14 Repairs andMaiMENANCE . . . . . -« « ¢ oo e e 14
B {15 Baddebls . . . . ... 15
B |16 Rents .. 16
E |17 Taxesandlicenses . . . . . . . ..o e 17 12,191.
2 |18 Interest(seeinstructions) . . . . s 18
% | 19 Charitable contributions . . - . . . . ..o 19
E 20 Depreciation from Form 4562 not claimed on Form 1125-A or elsewhere on return (attach Form4562) . . . . . 20 5,306.
5 |21 Deplefion. . . . .o 21
g 22 AQVEHISING - . - - - - o e e e 22
E | 23 Pension, profit-sharing, etc., PIans . . . . . . . .. 23
% 24 Employeebenefit programs . . . . . . . ... ... 24
‘@ 25 Reserved forfUlUF@USE . . . . .« « o o o o e e 25
& | 26 Otherdeductions (attach statement) . . . . . . . . . . ... 26 84,740.
2 | 27 Total deductions. Add fines 12hoUgN 26 . - . . . . . . .- 27 102,237.
§ 28 Taxable income before net operating loss deduction and special deductions. Subtract line 27 from line 11. . . . |28 -76,704.
g 29a Net operating loss deduction (see instructions) . . . . . . . .. .. ... .. 29a
b Special deductions (ScheduleC,line24) . . . . . .. . .. ... ... 29b
¢ Addlines29aand29b. . . . . . . . . . ..o s s 29¢
30 Taxable income. Subtract line 29¢ from line 28. See instructions . . . . . . . . . ..o 30 -76,704.
@ 31 Totaltax(Schedule J, Partl line 11) . - . . . . . . .. o 31
§ @ |32 Reservedforfutureuse . . . . . . . oo 32
H é 33  Total payments and credits (Schedule J, Part lll, line23). . . . . . . . . .. 33 5,500.
f.: E 34 Estimated tax penalty. See instructions. Check if Form 2220 is attached. . . . . . . .. ... .. ... [l 34
g 2 35 Amount owed. If line 33 is smaller than the total of lines 31 and 34, enter amountowed . . . . . . . . . .. 35
% S | 36 Overpayment. If line 33 is larger than the total of lines 31 and 34, enter amount overpaid . . . . . . . . . . . 36 5,500.
v 37  Enter amount from line 36 you want: Credited to 2023 estimated tax 5,500. Refunded |37
Under penalties of perjury, | declare that 1 have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Si g n correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge - -
May the [RS discuss this return
Here | with the preparer shown below?
Signature of officer Date Title See instructions. |Z|Yes DNo
Paid Print/Type preparer's name Preparer's signature Date Check if |PTIN
Jeffery C Smith effery C Smith 04/01/2023 |seftemployed 91060899
Preparer = me Jeffery Smith CPA FimsEn__27-1980264
Use Only s adaress 3004 _County Road 57 Phone no.
Robstown, TX 78380 (361)215-8876

For Paperwork Reduction Act Notice, see separate instructions.

UYA

Form 1120 (2022)
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v Form1120(2022)  yista Del Mar Irrigation Company

74-6031426 Page 2

[ EDIAR Dividends, Inclusions, and Special Deductions (see instructions) (a) Dividends and Y% (c) Special deductions
inclusions ()% (a) x (b)
1 Dividends from less-than-20%-owned demestic corporations (other than debt-financed
SOCK). - o o e e 50
2 Dividends from 20%-or-more-owned domestic corporations (other than debt-financed
SIOCK). © o o e e e 65
. Sef_
3 Dividends on certain debt-financed stock of domestic and foreign corporations. . . . . instructions
4 Dividends on certain preferred stock of less-than-20%-owned pubtic utilities. . . . . . 23.3
§ Dividends on certain preferred stock of 20%-or-more-owned public utilites . . . . . . 26.7
6 Dividends from less-than-20%-owned foreign corporations and certain FSCs . . . . . 50
7 Dividends from 20%-or-more-owned foreign corporations and certain FSCs . . . . . . 65
8 Dividends from wholly owned foreign subsidiaries . . . . . . . .. ... ... ... 100
__See
9 Subtotal. Add lines 1 through 8. See instructions for limitations . . . . . . . . . . . instructions
10 Dividends from domestic corporations received by a small business investment
company cperating under the Small Business Investment Actof 1958. . . . . . . . . 100
11 Dividends from affiliated groupmembers . . . . . . . . . .. ... 100
12  Dividends from cerain FSCS. - « .« o v v v v e e e 100
13 Foreign-source portion of dividends received from a specified 10%-owned foreign
corporation (excluding hybrid dividends) (see instructions) . . . . . . . ... .. .. 1 00
14  Dividends from foreign corporations not included on line 3, 6, 7, 8, 11, 12, or 13 e
(including any hybrid dividends) . . . . . . . . . . . .. ..o
156 Reservedforfutureuse . . . . . . . . . . ..o
16a Subpart F inclusions derived from the sale by a controlled foreign corporation (CFC) of
the stock of a lower-tier foreign corporation treated as a dividend (attach Form(s) 5471)
(see instructions) 100
b Subpart F inclusions derived from hybrid dividends of tiered corporations (attach Form(s)
5471) (SEEINSHUCHIONS) « « - - « « = = = = o o
¢ Other inclusions from CFCs under subpart F not included on line 16a, 16b, or 17
(attach Form(s) 5471) (see instructions) - - - - - - - - - - - ..o
17  Global Intangible Low-Taxed Income (GILTI) (attach Form(s) 5471 and Form 8992) . .
18 Gross-up for foreigntaxes deemedpaid. . . . . . . . . .. ..o
19 IC-DISC and former DISC dividends not includedontine1,2,0r3 . . . . . . . . . .
20 Otherdividends . . . . . .« « o o e e e e e e e
21 Deduction for dividends paid on certain preferred stock of public utilites . . . . . . .
22  Section 250 deduction (attach Form89893) . - - - - . - . . . ..o
23  Total dividends and inclusions. Add column (a), lines 9 through 20. Enter here and
onpage 1, lined . . . . . . . ...
24 Total special deductions. Add column (c), lines 9 through 22. Enter hereand onpage 1,line28b . . . . . . . . . . . .
uva Form 1120 (2022)
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:+  Form 1120 (2022) Vista Del Mar Irrigation Company 74-6031426 Page 3
Schedule J Tax Computation and Payment (see instructions)

Part I-Tax Computation
1 Check if the corporation is a member of a controlled group (attach Schedule O (Form 1120)). See instructions |:|
2  Incometax. Seeinstructions . . . . . . . . . .. . Lo 2
3 Base erosion minimum tax amount (attachForm 8991). . . . . . . . . . .. .. .o oo 3
4 AdAINES 2and 3 . . . . . . e e e e e e e 4
Sa Foreign tax credit (attach Form 1118) . . . . . . . . . . . . ... ... .. .. .. 5a
b Credit from Form 8834 (seeinstructions) . . . . . . . . . . .. .. ... ... .. 5b
¢ General business credit (attachForm3800). . . . . . . . . . . .. .. .. .. .. 5¢c
d Credit for prior year minimum tax (attach Form8827) . . . . . . . .. ... .. .. 5d
e Bondcredits fromForm 8912 . . . . . . . . ... ..o Se
6 Total credits. Addlines Sathrough5e. . . . . . . . . . . .. ..o 6
7 Subtractine@Bfrom lNE 4 . . . .« o o e e e e e e e e e e 7
8 Personal holding company tax (attach Schedule PH (Form 1120)). . . . . . . . . ... .. ... ... ... .. 8
%a Recapture of investment credit (attach Form4255). . . . . . . ... ... ... .. 9a
Recapture of low-income housing credit (attach Form8611) . . . . . . . ... ... 9b
Interest due under the look-back method—completed long-term contracts (attach
FOrMBB97) . . . . o o o o e e e e e e e e e e 8c
d Interest due under the look-back method—income forecast method (attach Form 8866) |9d
e Alternative tax on qualifying shipping activities (attach Form8802) . . . . . . . . .. Se
f Interest/tax due under section 453A(c) and/or section453()) . . . . . . . . . . . .. of
g Other (seeinstructions—attach statement) . . . . . . . ... ... ... 9g
10 Total. AddlinesQathrough©g. . . . . . . . . . . . ..o 10
11 Total tax. Add lines 7, 8, and 10. Enter here andonpage 1,line31 . . . . . . . . .. . . . .. . . ... ... 11
Part ll-Reserved For Future Use
12 Reserved forfuture US@ . . . . . . . . . . .o e e e e e e e b c | 12 |
Part lll-Payments and Refundable Credits
13 2021 overpaymentcredited t02022. . . . . . .. .. ... 13 5,500.
14 2022 estimatedtaxpayments. . . . . . . ... Lo 14
15 2022 refund applied foron FOrm 4466 . . . . . . . . . . . ... 15 |( )
16 Combinelines 13,14, and 15 . . . . . . . o o e e e e e e e 16 5,500.
17 Taxdepositedwith Form 7004 . . . . . . . . . . . . . . .. 17
18  Withholding (seeinstructions) . . . . . . . . . . . . L 18
19 Total payments. Addlines 16,17, and18. . . . . . . . . .. ... .. 19 5,500.
20 Refundable credits from:
a Form2439 . . . . . . e e e 20a
b Formd4136 . . . . . . e e e 20b)
¢ Reservedforfulureuse . . . . . . . . o« o e b e e 20¢|
d Other (attach statement—see instructions) . . . . . . . .. ... .. ... ... 0d|
21 Totalcredits. Add lines 20athrough20d. . . . . . . . . . . . . ..o 21
22 Resernved for fUlUMB USE . . . . . . . . o o e e e e e e e e e e e e e e e e e e e e e 22
23 Total payments and credits. Add lines 19 and 21. Enter hereand on page 1, line33. . . . . . . . . . .. . . . 23 5,500.

uva Form 1120 (2022)



Form 1120 (2022) Vista Del Mar Irrigation Company 74-6031426  Page 4
Other Information (see instructions)
1 Check accounting method: a D Cash b X Accrual ¢ Other (specify) Yes | No
2  Seethe instructions and enter the:
Business activity codeno. 532400
Business activity Real Estate
Productor senice =~ Rental
3 Is the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? . . . . . . . . ..o X
If “Yes,” enter name and EIN of the parent corporation
4  Atthe end of the tax year:
Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of the
corporation’s stock entitled to vote? If “Yes,” complete Part | of Schedule G (Form 1120) (attach ScheduleG) . . . . . . . . . .. .. X
Did any individual or estate own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all
classes of the corporation’s stock entitled to vote? If “Yes,” complete Part Il of Schedule G (Form 1120) (attach Schedule G) . . . . . X
5  Atthe end of the tax year, did the corporation:
Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to vote of
any foreign or domestic corporation net included on Form 851, Affiliations Schedule? For rules of constructive ownership, see instr. X
If "Yes," complete (i) through (iv) below.
(i) Name of Corporation !derf:ilt!lcg%ﬂo Stlrnber (imcg-gg?;%?.f gane’:ﬁ;cslr;?gg
(if any) Stock
b Own directly an interest of 20% or more, or awn, directly or indirectly, an interest of 50% or more in any foreign or domestic partnership
(including an entity treated as a partnership) or in the beneficial interest of a trust? For rules of constructive ownership, see instructions. X
If “Yes," complete (i) through (iv) below.
() Name of Entity lden(tli't!lcaEtirgr? lﬁﬁ?r:ber (iii) Cogntry of Per((l:g\tgngél noqmea in
(if any) Organization Profit, Loss, or Capital
6 During this tax year, did the corporation pay dividends (other than stock dividends and distributions in exchange for stock) in
excess of the corporation’s current and accumulated earnings and profits? See sections 301and316 . . . . . . . .. . . .. . .. X
If "Yes," file Form 5452, Carporate Report of Nondividend Distributions. See the instructions for Form 5452.
If this is a consolidated return, answer here for the parent corporation and on Form 851 for each subsidiary.
7  Atany time during the tax year, did one foreign persen own, directly or indirectly, at least 25% of the total voting power of all
classes of the corporation's stock entitled to vote or at least 25% of the total value of all classes of the corporation’s stock?. . . . . .. X
For rules of attribution, see secticn 318. If "Yes," enter:
(a) Percentageowned =~ and (b)Ownerscountry -
(c) The corporation may have to file Form 5472, Information Return of a 25% Forelgn-Owned u.s. Corporatlcn ora Forengn
Corporation Engaged in a U.S. Trade or Business. Enter the number of Forms 5472 attached O
8  Check this box if the corporation issued publicly offered debt instruments with original issue discount . . . . . . . . . .. . . .. [:]
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments.
9  Enter the amount of tax-exempt interest received or accrued during the taxyear  $ L
10  Enter the number of shareholders at the end of the tax year (if 100 orfewer) 5 o
11 If the corporation has an NOL for the tax year and is electing to forego the carryback penod check here (see mstructlons) .....
If the corporation is filing a consolidated return, the statement required by Regulations section 1.1502-21(b}(3) must be attached or the election will not be valid.
12  Enter the available NOL carryover from prior tax years (do not reduce it by any deduction reporied on page

ANE298) . . . . . e e e e e $ 452,699.

Form 1120 (2022)



Form1120(2022)  Vista Del Mar Irrigation Company 74-6031426  Page §
BN  Other Information (continued from page 4)

13 Arethe corporation's ttal receipts (page 1, line 1a, plus lines 4 through 10) for the tax year and its total assets at the end of the Yes | No
taxyear less than $250,0007. . . . . . . . ... .o e e X
if “Yes,” the corporation is not required to complete Schedules L, M-1, and M-2. Instead, enter the total amount of cash
distributions and the book value of property distributions (other than cash) made during the tax year $

14 Is the corporation required to fite Schedule UTP (Form 1120), Uncertain Tax Position Statement? See instructions. . . . . . . . . .. X
If “Yes,” complete and attach Schedule UTP.

15a Did the corporation make any payments in 2022 that would require it to fileForm(s)1099? . . . . . . . . . . .. X

b If “Yes,” did or will the corporation file required Form(s) 10987 . . . . . . . . .. . ..o

16  During this tax year, did the corporation have an 80%-or-more change in ownership, including a change due to redemption of its
OWI SIOCK? . © o o o o e e e e e e e e e X

17  During or subsequent to this tax year, but before the filing of this return, did the corporation dispose of more than 65% (by value)
of its assets in a taxable, non-taxable, or tax deferred transaction? . . . . . . . . . ..o e e X

18  Did the corporation receive assets in a section 351 transfer in which any of the transferred assets had a fair market basis or fair
market value of more than $1 milloN?. . . . . . . . . .. e e e X

19  During the corporation’s tax year, did the corporation make any payments that would require it to file Forms 1042 and 1042-S
under chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474) of theCode? . . . . . . . . . . . . . . .. X

20 s the corporation operating on a cooperative basis? . . . . . . . ... a e X

21 During the tax year, did the corporation pay or accrue any interest or royalty for which the deduction is not allowed under section
DB7A? SEEINSIUCHONS . - - « « « o e o o o e e e e e e e e X
If “Yes," enter the total amaunt of the disallowed deductions $

22  Does the corporation have gross receipts of at least $500 million in any of the 3 preceding tax years? (See sections 59A(e)(2)

BN (3)). - - - o o e e e X
If “Yes,” complete and attach Form 8991.

23 Did the corporation have an election under section 163(j) for any real property trade or business or any farming business in effect
during the tax year? SEe INStrUCHONS - - - . . . -« . oo X

24  Does the corporation satisfy one or mare of the following? Seeinstructions . . . . . . . ..o X

a The corperation owns a pass-through entity with current, or prior year carryover, excess business interest expense.

b The corporaticn’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years preceding the
current tax year are more than $27 million and the corporation has business interest expense.

¢ The corporation is a tax shelter and the cerporation has business interest expense.
If “Yes,” complete and attach Form 8990.

25  Is the corporation attaching Form 8986 to certify as a Qualified Opportunity Fund?. . . . . . . . . .. ... X
If “Yes,” enter amount from Form 8996, line15 . . . . . . . . .. $

26  Since December 22, 2017, did a foreign corporaticn directly or indirectly acquire substantially all of the properties held directly or
indirectly by the corporation, and was the ownership percentage (by vote or value) for purposes of section 7874 greater than
50% (for example, the shareholders held more than 50% of the stock of the foreign corporation)? If “Yes,” list the ownership
percentage by vote and by value. Seeinstructions . . . . . . L. X
Percentage: By Vote By Value

UYA Form 1120 (2022)



Fom1120(2022)  Vista Del Mar Irrigation Company 74-6031426 Page 6
Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) (d)
1 Cash. . . o o o s 44 ,498. ‘ 3,736.
2a Trade notes and accounts receivable. . . . . . : S
b Less allowanceforbaddebts . . . . ... .. ) ( )
3 Inventories . . . . ... .o e e 5
4 U.S. government obligations . . . . . . . . ..
§ Tax-exempt securities (see instructions) . . . .
6  Other current assets (attach statement). . . . . 1,606. 1,606.
7 Loanstoshareholders. . . . . . . . . . . ..
8 Mortgage and real estateloans . . . . . . . . .
9  Otherinvestments (attach statement). . . . . . S o 557,046. 719,017.
10a Buildings and other depreciable assets . . . . . 237,150. : 206,950.
b Less accumulated depreciation. . . . . . . . . 35,506. 201,644 .( 10,613.) 196,337.
11a Depletableassets. . . . . . . . . . . . . .. T
b Less accumulated depletion . . . . . . . . .. ) ( )
12 Land {net of any amortization) . . . . . . . . . 580, 009. 580,009.
13a Intangible assets (amortizable only). . . . . . . L B
b Less accumulated amortization. . . . . . . . . ) ( )
14  Other assets (attach statement) . . . . . . . . )
15 Totalassets . . . . . . . ... .- . . .. 1,384,803, 1,500,705.
Liabilities and Shareholders' Equity | 5
16 Accountspayable. . . . . . . . .. ... . 46. 46.
17  Mortgages, notes, bonds payableintess than1year|-
18  Other current liabilities (attach statement). . . .
19 Loans fromshareholders . . . . . . . . . . .
20  Mortgages, notes, bends payable in 1 year or more :
21 Other liabilities (attach statement) . . . . . . .
22 Capitalstock: a Preferredstock . . . . . . e e
b Commonsteck. . . . . . . 5,000. 5,000. 5,000. 5,000.
23 Additional paid-incapital . . . . . . .. .. .. N 45,356. 45, 356.
24  Retainedearnings-Appropriated (attach statement)
25 Retained earnings-Unappropriated . . . . . . . 1,483,452. 1,599,354.
26 Adjustments to shareholders' equity (attach statement)
27 Lesscostoftreasurystock. . . . . . . . . .. 2 ( 149,051. ) ( 149,051.
28  Total liabilities and shareholders' equity . 1,384,8 03 1,500,705.
Reconciliation of Income (Loss) per Books Wlth Income per Return
Note: The corporation may be required to file Schedule M-3. See instructions.
1 Netincome (loss) perbooks . . . . . . . . .. -76,706. 7 Income recarded on books this year not
2 Federalincometaxperbocks . . . . . . . . . included on this return (itemize):
3 Excess of capital losses over capital gains . . . 2. Tax-exempt interest $
4  Income subject to tax not recorded on books . . ' o
this year (itemize): o L B )
8 Deductions on this return not charged
5 Expenses recorded on books this year not against book income this year (itemize):
deducted on this return (itemize): a Depreciation. . . . . $
a Depreciation . . . . . $ b Charitable contributions $
b Charitable contributons $ = _
¢ Travel and entertainment$ _ - : L _ _
9 Addlines7and8. . . . . ... . ...
6 Addlines1through5 . . . . . . . . . .. .. -76,704.]10 Income (page 1, line 28) - line 6 less line 9 -76,704.
MAnalySIs of Unappropriated Retained Earnings per Books (Schedule L, Line 25)
1 Balance atbeginningofyear. . . . . . . . . . 1,483,452. 5 Distributions: a Cash . .......
2 Netincome (loss)perbooks . . . . . . . . . . -76,706. bStock . . ... ...
3 Otherincreases (itemize): - o ¢ Property. . . . . ..
Unrlzd Gai 193,873. ctii | @ Other decreases (itemize): prior Period A 1,265.
e 193,873. 7 Addlines5and6. ... . .. .. ... 1,265.
4 Addlines1,2,and3. . . . . . . . . . . . .. 1,600,619.| 8 Balanceatend of year (line 4 less line 7) 1,599,354.

UYA

Form 1120 (2022)



 SCHEDULE D Capital Gains and Losses

OMB No. 1545-0123

(Form 1120)
Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L, 11 20-ND, 1120-PC,
Department of the Treasury 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T. 2 0 2 2
Intemal Revenue Service Go to www.irs.gov/Form1120 for instructions and the latest information.
Name Employer identification number
Vista Del Mar Irrigation Company 74-6031426
Did the corporation dispose of any investment(s) in a qualified opportunity fund during the taxyear?. . . . . . .. . .. .. .. ... I:] Yes @ No
if “Yes,” attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.
Short-Term Capital Gains and Losses—Assets Held One Year or Less
See instructions for how to figure the {h) Gain or (loss)

(e)
Cost
(or other basis)

(d)
Proceeds
(sales price)

amounts to enter on the lines below.

This form may be easier to complete if you round
off cents to whole dollars.

(g) Adjustments to gain or
loss from Form(s) 8949,
Part |, line 2, column (g)

Subtract column (e) from
column (d) and combine
the result with column (g)

1a Totals for all short-term transactions reported
on Form 1099-B for which basis was reported
to the IRS and for which you have no adjust-
ments (see instructions). However, if you choose
to report all these transactions on Form 8948,
leave this ling blank and gotoline1b . . . .

1b Totals for all transactions reported on Form(s)
8949 with Box A checked

Totals for all transactions reported on Form(s)
8949 with Box B checked

Totals for all transactions reported on Form(s)
8949 with Box C checked

Short-term capital gain from installment sales from Form 6252, line 26 or 37
Short-term capital gain or (loss) from fike-kind exchanges from Form 8824

Unused capital loss carryover (attach computation)
Net short-term capital gain or (loss). Combine lines 1a through 6 in column h

~N o n s

~Njo|a|s~

Held More Than One Year

Long-Term Capital Gains and Losses—Assets

See instructions for how to figure the

. (d) (e)
am.ounls to enter on. the lines belo.w. Proceeds Cost
This form may be easier to complete if you round (sales price) (or other basis)

off cents to whole dollars.

(g) Adjustments to gain or
loss from Form(s) 8949,
Part ll, line 2, column (@)

(h) Gain or (loss)
Subtract column (e) from
column (d) and combine
the result with column (g)

8a Totals for all long-term transactions reported
on Form 1099-B for which basis was reported
to the IRS and for which you have no adjust-
ments (see instructions). However, if you choose to
report all these transactions on Form 8949,
leave this line blank and gotoline8b . . . .

8b Totals for all transactions reported on Form(s)

8949 with Box D checked

Totals for all transactions reported on Form(s)

8949 with BoxE checked . . . . . . . . . 12. 14. -2.
10 Totals for all transactions reported on Form(s)
8949 with BoxF checked . . . . . . . . .
11 Entergain from Form 4797, M@ 7079 . . . . . . . . . o oo 1
12 Long-term capital gain from installment sales from Form6252,line260r37. . . . .« o« o e e e e 12
13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824 . . . . . . . . . . ... 13
14 Capital gain distributions (see instructions) . . . . . . . . ..o 14
15 Net long-term capital gain or (loss). Combine lines 8a through 14 in columnh . . - o e 15 -2.
Summary of Parts | and Il
16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (ine15) . . . . . ... 16
17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line7) . . . . . . . .. 17
48 Add lines 16 and 17. Enter here and on Form 1120, page 1, tine 8, or the applicable lineonotherretuns . . . . . . . . .. 18

Note: If losses exceed gains, see Capital Losses in the instructions.

For Paperwork Reduction Act Notice, see the Instructions for Form 1120.
UYA

Schedule D (Form 1120) 2022



Form 8949 (2022) Attachment Sequence No. 12A Page 2
Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on page 1. Sacial security number or taxpayer identification number
Vista Del Mar Irrigation Company 74-6031426

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

mLong-Tem\. Transactions involving capital assets you held more than 1 year are generally long-term (see
instructions). For short-term transactions, see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the totals directly on Schedule D, line
8a; you aren't required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions,
complete a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need.

[ (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

(E) Long-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS

[ (F) Long-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss.

(e) If you enter an amount in column (g), (h)
{c) (d) Cost N enter a code in column (f). Gai I

al (b ost or other basis N N ain or (loss).

Descriptio(n )of property Date acz:luired Dzit:ps;;:g dor (SZnge;?:e) Seg the lg:otle bel?v\; Sce the separate instructions. f?gr’:ntf;t ﬁ:‘u(f;l;'t a(:c)i
- : : and see Column (e u
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) (Mo., day, yr) | (see instructions) in the separate (4] ()] combine the result
instructions Code(s) from|  Amount of with column (g)
instructions adjustment
Warner Bros Discovery Ing

12/21/2018 {04/11/2022 12. 14. (2.)

2 Totals. Add the amounts in columns (d), (e), (g). and (h) (subtract
negative amounts). Enter each total here and include on your

Schedule D, line 8b (if Box D above is checked), line 9 (if Box E g
above is checked), o line 10 (if Box F_above is checked) . . . . . 12. 14. (2.)

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

UYA Form 8949 (2022)




(SFCHED#IZ.E)G Information on Certain Persons Owning the

orm . -

(Rev. Decambar 2011) Corporation's Voting Stock OMB No.1545-0123
Department of the Treasury p  Attach to Form 1120.

Internal Revenue Service » See instructions.

Name

Employer identification number (EIN)

De ar Irrigation 74-6031426
Certain Entities Owning the Corporation's Voting Stock. (Form 1120, Schedule K, Question 4a).
Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including

any entity treated as a partnership), trust, or tax-exempt organization that owns directly 20% or more, or
owns, directly or indirectly, 50% or more of the total voting power of all classes of the corporation's

stock entitled to vote (see instructions).

(i) Name of Entity ) oy ey 20" | (i) Type of Entity (iv) Country of Organization | (v) Percentage Owned in Voting Stock

Certain Individuals and Estates Owning the Corporation’s Voting Stock. (Form 1120, Schedule K,
Question 4b). Complete columns (i) through (iv) below for any individual or estate that owns directly 20%
or more, or owns, directly or indirectly, 50% or more of the total voting power of all classes of the
corporation's stock entitled to vote (see instructions).

(iii) Country of

(if) Identifying Number

(i) Name of Individual or Estate (if any)

Citizenship (see

(iv) Percentage Owned
in Voting Stock

instructions)
Laurence R. Jones, Jr. 388—-38-7434united States 56.14
Barbara J. Towne 490"42"0570Lnited States 24 .56

For paperwork Reduction Act Notice, see the Instructions for Form 1120
UYA

Schedule G (Form 1120) (Rev. 12-2011)



Depreciation and Amortization

(Including Information on Listed Property)
Attach to your tax return.

Go to www.lrs.gov/Form4562 for instructions and the latest information.

rom 4962

Department of the Treasury
Internal Revenue Service

OMB No. 1545-0172

2022

Attachment
Sequence No. 179

Name(s) shown on return Business or activity to which this form relates

Identifying number

Vista Del Mar Irrigation Compa Real Estate 74-6031426
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (See INStrUCtiONS) . . . . .+« « . . . .o 1
2  Total cost of section 179 property placed in service (see instructions) . . . . . . . . . . ..o 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) . . . . . . . . ... .. 3
4 Reduction in limitation. Subtract tine 3 from line 2. If zero or less, enter-0- . . . . . . . . ... ... ... 4 0.
5  Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately, seeinstructions . . . . . ..o e e s s e e v e e 5 0.
6 (a) Description of property {b) Cost (business use only) {c) Elected cost
7 Listed property. Enter the amount from line29. . . . . . . . . ... ... .. .. | 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and7. . . . . . ... 8
9 Tentative deduction. Enter the smaller of lineSorline8 . . . . . . . . . . ... ... 9
10  Carryover of disallowed deduction from line 13 of your 2021 Form4562. . . . . . . . . . . - . ..o o0 10
11  Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions 11
12  Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line11 . . . . . . ... ... 12
13  Carryover of disallowed deduction to 2023. Add lines 9 and 10, less line12 . . . . . 13 | -

Note: Don't use Part Il or Part Il below for listed property. Instead, use Part V.

XA Special Depreciation Allowance and Other Depreciation (Don't include listed property. See instructions.)

14  Special depreciation ailowance for qualified property (cther than listed property) placed in service

during the taxyear. Seeinstructions . . . . . . . . .. 14
15  Property subject to section 168(f)(1) election . . . . . . . . ... 15
16  Other depreciation (including ACRS) . . . . . . . . . . . . .. ... .. ... ... - -°-°-°-00 00 16
MACRS Depreciation (Don't include listed property. See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2022 . . . . . . . . . .. ... 17 | 5,306.
18  If you are electing to group any assets placed in service during the tax year into one or more
general asset accounts, check here. . . . . . . . . . ... . . - e s e o I:] ;
Section B—Assets Placed in Service During 2022 Tax Year Using the General Depreciation System
(b) Month and | (c) Basis for depreciation
{a) Classification of property | year placed in [ (business/investment use (d)Recovery | () Convention () Method {g) Depreciation deduction
service only—see instructions) period
19a 3-year property '
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25yrs. S
h Residential rental 27.5yrs. MM SiL
property 27.5yrs. MM SiL
i Nonresidential real 39 yrs. MM SiL
property MM S/L
Section C—Assets Placed in Service During 2022 Tax Year Using the Alternative Depreciation System
20a Class life s SiL
b 12-year 12 yrs. S/L
¢ 30-year 30 yrs. MMV SiL
d 40-year 40 yrs. MM SiL
Summary (See instructions.)
21 Listed property. Enter amountfrom line@28 . . . . . . . . ... 21
22  Total. Add amounts from line 12, lines 14 through 17, fines 19 and 20 in column (9), and line 21.
Enter here and on the appropriate fines of your return. Partnerships and S corporations—see instructions . . . . 22 5,306.

23 For assets shown above and placed in service during the current year,

enter the portion of the basis attributable to section 263A costs 23

For Paperwork Reduction Act Notice, see separate instructions.
UYA

Form 4562 (2022)



2022 other Deductions Worksheet, Supporting Details for Form 1120, line 26

Name(s) shown on return Employer identifying number

Vista Del Mar Irrigation Company 74-6031426
1. Legal and professional fees 1 2,572.
2. Contracted Services and Independent Contractor Exp 2 80,049.
3. Legal and Professional fees 3 814.
4. Bank Charges 4 1,252.
5. Licenses & Permits 5 53.
6. 6
7. 7
8. 8
9 9

10 10

11 11

12 12

13 13

14 14

15 15

16 16

17 17

18 18

19. 19

20. 20

21 21

22 22

23. 23

24, 24

25 25

26 26

27 27

28 28

29 29

30 30

31 31

32 32

33. 33

34, 34

35. 35

36. 36

37 37

38. 38

39. 39

40 40

41 41

42 42

43. 43

44, 44

45. 45

46 46

47 47

48. 48

49, 49

50. 50

51 51

52 52

53 53

84 84 ]

Fotal Other Deduetions . . . . . . . - - - - -~ -« - e 84,740 .|




°

Name as shown on Form 1120

Vista Del Mar Irrigation Company

| Employer Identification Number

74-6031426

Net Operating Loss (NOL) Worksheet

Taxu‘\!Lar ® Less C(aclz':'ybackl Reng)i)ning Ded(l.lEgtion Total NO{.Fz':arryover
NOL Original Carryforward NOL Available Allowed in to Next Year
Occurred NOL Amount Used (Adjusted NOL) Current Year Includes Charitable
Transfers to Contribution
Form 1120 line 29a Converted to NOL
2021 33,783. 33,783. 33,783.
2020 62,065. 62,065. 62,065.
2019 70,358. 70,358. 70,358.
2018 91,243. 91,243. 91,243.
2017 100,210. 100,210. 100,210.
2016
2015 95,040. 95,040. 95,040.
2014
2013
2012
2011
2010
2009
2008
2007
2006
2005
2004
2003
2002
Totals 452,699. 452,699. 452,699.

Total charitable contributions converted to NOL to be used next year

* Column D may include prior year charitable contributions converted to NOL




v

2022 Schedule L - Current Assets

Business Name
Vista Del Mar Irrigation Company

Federal Employer ID Number
74-6031426

Description

Beginning of tax year

End of tax year

. Other Assets

1,606.

1,606.

N~ wNA

®

1,606.

1,606.

Schedule L - Other Assets

Description

Beginning of tax year

End of tax year

@R NDOO RN

Totals . . . . . . e e e e e e e e




© 2022 Schedule L - Other Investments

Business Name Federal Employer ID Number
Vista Del Mar Irrigation Company 74-6031426
Description Beginning of tax year End of tax year
4. Custody-Common_Stock 557,046. 719,017.
2.
3.
4.,
5.
6.
7.
8.
9.
10.
1.
12.
13.
14.
15.
Totals . . . e e e e 557,046. 719,017.




